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l^yjPzrtrnent  of  A 

The  information  contained  in  this  News  Letter  is  drawn  maini^y"^*^ 
newspapers  and  trade  journals,  the  published  source  of  the  information 
being  given  in  every  case.    The  object  of  the  letter  is  to  furnish 
information  to  officials  and  coopers  tors  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for  long  staple  cotton.  Tho 
Department  assumes  no  responsibility  for  the  accuracy  and  reliability  of 
these  quoted  statements,  and  under  no  circumstances  should  they  be 
republished  as  having  been  issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Sunday  Standard-Times  of  June  16  states  as  follows: 

"In  spite  of  the  very  active  gray  goods  market  in  New  York,  cotton 
mills  here  and  in  other  New  England  centers  showed  little  or  no  interest 
in  purchasing  further  supplies  of  cotton  during  tho  past  week.  There 
was  practically  no  trading  here,  and  very  little  in  other  nearby  centers 

such  as  Fall  River  and  Providence.  *** 

*  *  * 

"Based  on  July  futures,  prompt  shipment  cotton  classed  on  government 
grade  and  staple  standards,  for  prompt  shipment  F.O.B.  New  Bedford  is 
priced  as  follows  for  strict  low  middling,  for  middling,  and  for  strict 
middling: 

*  •....*  * 

Inch  and  l/8th  -  300  to  350;  375  to  400;  450  to  500. 
Inch  and  3/16ths  -  500  to  550;  650  to  700;  750  to  800. 
Inch  and  l/4th  -  650  to  725;  800  to  850;  950  to  1,000." 

QUOTATIONS  ON  PIMA  AND  EGYPTIAN  COTTONS  AT  NEW  ENGLAND  MILL 

POINTS  RECEIVED  BY  THE  AGRICULTURAL  MARKETING  SERVICE 
(Quotations  on  Sakel,  Giza  7.  and  Uppers  are  for  medium  grade 

only  and  are  duty  paid) 


Pima 

May  24  ' 

May  51 

June  7 

:  June  14 

No.  1  .     .     .  . 
"     2  .  .   .     .  . 
"     3   .     .     .  . 

22 

26 1  0 
24  i 
22 

26  0 

24g 

22 

27  0  " 
25 

24  • 

*Sakel 

Fully  Good  Fair 
*Giza  7 

23  .300 

23.650 

28.250 

28.250 

Fully  Good  Fair 
*Uppers 

21.000 

21.350 

25.950 

25.950 

Fully  Good  Fair 

21 . 200 

21.550 

26.150 

26.150 

* Nominal . 
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MIDDLING  QUOTATIONS  AT  NEW  ORLEANS     *  ' 

The  quotations  for  Middling  Spot  cotton  on  the  New  Orleans  market  for 
May  31,  June  7  and  14,  as  reported  in  the  Commercial  and  Financial 
Chronicles  of  June  1,  8  and  15,  respectively,  were  as  follows: 

7/8  inch  :  15/16  inch 


May  31  .     .     .:       10.01  $ 
June  7  .     .     .  10.22 
"  14   .     .     .  10.89 


10.21  4 

10.42 

11.05 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND  COTTONS  ON  JUNE  14.  % 

(From  Commercial  and    Financial  Chronicle  of  June  15) 

.1940  1939  1938 

(T)once)  (pence)  (pence) 

1/ 

Good  Giza  .......  11.32 

Middling  Uplands       ....      7.25  5.76  4.69 


— /  These  prices  correspond  to  prices  at  Liverpool  on  June  14  of  17.3 
cents  for  Good  Giza  and  11.1  cents  for  Middling  Uplands,  the  pound 
sterling  having  been  quoted  at  Now  York  for  cable  transfer  at  $3,688 
on  June  14 . 

2/ 

Due  to  war  conditions,  no  Liverpool  prices  of  Egyptian  and  Upland 
cottons  are  available  for  May  31  and  June  7. 


STOCKS  AT  ALEXANDRIA,  EGYPT  M 
(From  Commercial  and  Financial  Chronicle  of  June  15) 

The  stocks  on  June  14  of  this  year  and  of  the  two  preceding  years 
rcere  as  follows  (Egyptian  bales,  average  weight  750  pounds): 

1940  1959  1958 

June  14     .     .     .     ....      ,"17,000  bales         310,000  bales  391,000  bales 


Due  to  war  conditions,  the  stocks  at  Alexandria,  Egypt,  on  May  31 
and  June  7  are  not  available. 


MILL  CONSUMPTION  IN  'THE  UNITED  STATES  OF  AMER I  CAN-  EOJYPT  IAN 
AND  IMPORTED  EGYPTIAN  COTTONS  FOR  MAY .  1$40 

The  Bureau  of  the  Census  reports  mill  consumption  of  American^Egyptian 
cotton  during  the  month  of  May. as  1,164  bales  of  500  pounds  gross  weight, 
compared  with  1,226  bales  in  April  snd  1,278  bales  in  March.     The  mill 
consumption  of  imported  Egyptian  cotton  is  reported  as  having  been  4,511 
bales  in  May,   compared  with  4,160  bales  in  April  and  4,279  bales  in  March. 
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THE  NEW  CROP  IN  EGYPT 

"Cotton"  of  Manchester,  issue  of  May  11,  1940.  contains  the  following 
dispatch  from  the  Alexandria  Commercial  Co.,  of  Alexandria,  dated 
April  19: 

The  progress  of  the  crop  in  Upper  Egypt  is  normal  and  the 
weather  in  general  favourable  to  the  plant.     In  Lov  er  Egypt  variable 
weather  conditions  have  prevailed  but  on  the  whole  rather  favourable 
to  the  crop,  and  the  garmimtion  on  recently  sown  lands  is  satis- 
factory. 


7/ashington,  D.  C. 
June  21,  1940 


